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TOGEYHER with all and singular the rights, members, Eoreditaments, and apganite iees to the same Ledonving or dn any way
incident or appertaining, incloding all hnltan stoves andh refriceratois, beatinr an corehitiomnn, phimbine ad cledtngd tintre s, wall
to wall carputine, fenves and wste and any othier cquipment ot fistutes nonv of bereattor ot hed contedted o Btod inany anner,
it Being the intention of the parties hereto thet all snchn fintures and egquiprnent. other than Lossehold finitnre, be corsidaed opat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Moty elee, its successors and assizns forever.

The Mortuazor represents and warrants that said Mortgagor is seized of the above de senibend premises in tee simple abisolute; that
tie abese described premises are free and dear of all Tens or other encamdbrances. that the Montaacor s Lwfully cinpoweied to con-
vy or encembor the same; and that the Mortgagor will forever defond the ~aid proinises unto the Moitgazges, its snecessors and assians,
from andd aeainst the Mortgagor and every person whomsocver Lewtully caimine or to Jdadm the sne or any part thereof

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interc+t wvn the indebtodness evidencead by said promissery note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Merteagee for any additional suiis which nry be advarcad hereafter, at the option of the

Mortgagee, for the payment of taves, or public assessments, hazard fmsurance preinins, repaits or cthor such purposes pursitant o the
provisions of this mortgage, and also for any loans or advances that may hegeafter be made by the Mortrasee to the Merteaeor under
the anthority of See. 45-35, 1962 Code of lrws of South Casoling, as amiended. or simlar stututes: and Al sums so advinced shall bear
interest at the same rale or rates as that provided in said note unless otherwise avreed vpon by the partees and shall be pavabile at the
detnand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortwaged premises, whether now exasting or hereaftor to be created, insnred
sxaitnt loss by fire. windstorin and other hazards in a sum uot kess than the balance dine bereunder at oy time o oo company or
connpanies auceptable to the Mortgagee, and Moteacor does horeby assivn the policy or palicics of fnsurance to the Mortvagee and
avrees that all such policies shall be held by the Morteagee shouhl it so reguure and hall inchide Tows pavable cluises in favor of the
Mortcazee, and in the event of loss, Mortgagur will give inunediate notice thereof to the Moty cee by registered il aad should the
Mortwiror f any tinie {21l to keep said premises insured or fail te pav the premiums for such ssurance, then the Mortoagee may cause
sich improvemsents to be insured i the name of the Mortgagor and reimburse itselt for the coot of such insmace, with interest as
Licrcinabove provided.

4 That the Mortgagor will keep all improvements vpon the mortraged premises in good repair, and should Muitaager fail to do
so. the Mortgime may. at its option, enter upon said pronnses and make whatever repadrs are necesary ared e the eapetses for suchs
repairs to the mortzige Jebt and collect the same under this mortgage, with interest as hereindbove provided.

5. Fhat the Mortzazee may 4t andy time reyuire the issvance and maintenance of insuwrunce npon the life of any pesson oblivated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortaagee as beneficary, aml it the
premnivims are not otlwrwise paid, the Mortgagee sy pay said premiums ad any amount so paid shall become a part of the mortgage
debt.

6. That Morteazor aziees to pay all taves and other public assessnwnts kaded azaint the Iljx-tgdgud premises on or before the
dee dates thereof aial to exhibit the receipts therefor ot the offices ot the Mortregee jnunediately fpon paymeat, and should the Mort-
vagor fall to pay such tuves and assessnients when the same shall Lall due, the Muitzamee may, at its option. pay the same wand charge
the amourds so paid to the mortgage debt and collect the same under this mortaaze, with mterest as ahove provided.

7. That if this mortgage secures a4 “construction loan”, the Mortealor adiees that the principal ameunt of the indebteduess herely
secured shall be dishursed to the Mortgavor in pericdic paynents, &y corstruction progresses, in secordance with the ternss and condi-
tivas of a Comstruction Loan Awreement which is szparately excented but i made 1 part of this mortsage and incorporited herein by
reference.

S That the Morteazor will net further encuaber the pramises above Josribed, without the prior consent of the Mortgayee, and
honld the Mortvavar su encumber such pramnises, the Mortragee may, ot s option, dedlire the nadebtedness Lereby secured to
immedistely die and pavable and may institute any proceedings nevessany to collect said indebtedness.

9. That shonld the Martzaver alicnate the mortmaged premises Iy Contruct of Sale. Bond for Title, or Decd of Comveyance, and
the within mortmage indebtediess is not paid in full, the Mortagor ot his Pirrchaser shall Le reguired to file with the Association an
application for an assumption of the mortoaze indebtedicss. pay the reasonalide cost as required Ly the Association for processing the
assunzption. furni-h the Associ tion with a copy of the Contract oF Sale. Bond for Title, or Deed of Comevance, and have the interest
rate on the loay balance eaisting at the time of transfer modified by fuceass the interest rate on the said Joan balince to the maxi-
mizz rate per avnum porntted to be charged at thot time by applicalde south Carebing law, o a Josser increwse in interest rate as may
be determimed by the Association. The Associztion will sotfy the Mostecor vr Bis prardiser of the new interest rate and monthly pay-
ments, and will nil him a new passbouk. Sheald the Mortgagor, or his Pachiasr, fal to cenply with the provisions of the within
parazreph the Maorteavec, at its option. 1y declire the indebtedness heretn seenresd to be immnediately due and pavable and may
fnstitute any procecdings necessany to collect said inddebtedness.

10, That should the Mortgagor f2i to mdke puments of principal wed fntorest as due on the proinizssory note and the same shall be
unpaid for a peried of thinty £30) davs, or if there shonld Le any Fulore to conply wath and alide hy any byJaws or the charter of
the Mortgazee, or any stipulstisns sob onut in this mestzaze the Motoacee Gt opbivn, nios wnte to the Merteazor at his Tast known
address civing him thirty 303 days in which to rectify the said detanlt and should the Mortior fa:} to rectify said default within the
siiel thirty Javs the Montvacee, oy, 2t it option, inugre se the interest rete on e Yo hal e for the yemaining tenn of the loan or
for a lesser term to the maninnm tate poer antn pernattod to be charzed ot that tine by applicalle South Caraling Taw, er a lesser
increase rate as may be determined by the Associstion The monthly paynients will be adjirteal accordingdy.

11, That Jiondd the Mortgacor fa1] ton e posnents of principal and intooest w die om the proiseon note and shauld any monthly
installie it beowrne past due for a period inoevcos of 15 dayss the Mortaae 1y collent a “Hte Jeirge” not to excead an amournt
eqnal to five (577 ) per contiin of amy sich past dee mstallment in ordor 1o cover the extra expense incident to the handling of such
dedinuent pavinents

12. That the Mortgacor hereby assigns to the Mortzagee, its successors and waaans all the rantss ivies, ard prefits accruing from
the moitgaced premises retaining the tcht to colloct the e so borer s the Wbt herehy wecitred i3 1w in arsears of pavment, but
should any part of the principal inddebtedieos, o interests taves, or free mssinas e prombns, e past e and nnpail. the Morteagee
may without notice or further proceedings tibe over the monteaged pronise s they shadl be ovcipied L a tenmant or tenards. and
cotfent waid rents and profits and apply the suse o the fndelitedness Lerehn wonred, withont habelty to account for anathing more
than the rents and profits actoally colfected, loss the wost of collection nd any tenant s avtherized, upon request by Morteagee. to
anmake all rental payments diteat to the Marteazee, withont lahility to the Meodoaar iete] notities ta the conteary B the Marteagee:
and shauld said premises at the time of sach defarlt Le occnpied Hy the Mot zaver, the Mortormee oy apply to the Judee of the
County Court or to any Judie of the Court of Coneacn Fleas who shall Lo zosdentor prosiding m thee Loty aforesaid for the appoint.
ment of a receiver with authority to take possessicn of <aid premisos and collect vrch renty arsd peefite, apphving said rents, after pay-
in\':! the icost of colltion, to the mortzace debt without Lalility 0 acconnt foranathing aeore than the ronts arsl profits actually
vollected,

i

153, That the Mostragee, at its option, may require the Martzazor to pay to the Martzazee, en the firt day of each inonth nntil the
fte secired herely s fully paid, the followine sams i addition to the paoionts of princpd aned ivterest provided in <ail wote: a smn
equal to the prominms that will newt become due and pavalile on pelicios of niortage goaranty inairance {if applicable ), fire and othar
hazard insrance covering the mortgaced property. pius taves and asvwsstents s die en the mottiziced promises {all as estimated by
the Moertoacee Y less all sms adready paid therefor Jivided By the roeniler o to-ths 1o ebipes B fore one month prior ta the date when
atch preminme taves, anad assessments will Be due and pavaldes such i to e Lebd b Mrteaee to pay wuid premivms, taves and
pecinl asessnents, Shonld these puanents evaed the amourt of pomends actallv anade By the Morteaooe for i, aseessments or
instrance premimus, the eveess mav be credited by the Meastzagee on swha et pasi s to Le made Ly the Maortgagor: if, however,
wris] <oms shall be inenfficiont to mahe «aid pumerds when the seme Jhall Tecone dueand pooalle the Maortzagor shadl pav to the
Morteaoe any amounts necesay to make up the deficicnoy, The Morteasor bisther aiees thit ot the ol of ton sears from the date
Lervof. Mortdasce may. at its optien, apply for rencwal of mortzage arety or simiher fenranos G applicable) covering the balace
then temaining die on the motteage Jebt and the Meortoazor mav. ot its option, pay the sncle prominm reqquired for the remaining
vears of the term. o the Mortzagee mav pay such preminm and add the same to e mortesee Jelt fnowhich exont the Marteacor <hall
repay to Marteacee sk promivm paament. with fnderest. the pate apeifind in i ] proniisany notes i eginl menthly instdlments
over the ramiininge pament peniod.

[ A SR UL R CO

R

[ QI
fo_

- -



